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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, January 19, 1960 





Lansing, Michigan, 
Retirement Board Room, 
8th Floor, City Hall, 
4:00 o’Clock P.M. 


The Board of Trustees’: met in regular 
session and was called to order by Chair- 
man Ernest Shassberger. 


ROLL CALL 


Present—Trustees Crego, Kline, Shass- 
berger, Wilcox—4. 
Thornton, 


Absent—Trustees Kircher, 


Webb—3. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Application for retirement was received 
from Sam Moore. 


It was moved and supported that the 
application for service retirement submitted 
by Sam Moore be approved, he having quali- 
fied for service retirement by having 21 
years 1 month service credit and having 
attained age 68 years, and that he be 
te agg on the retired list as of March 1, 
1960. : 


Carried. 


Request for extension of service was 
received from Chief Taylor for Oley John- 
son, age 68. 


It. was .moved and supported that Oley 
Johnson be granted an extension of service 
to 1/31/61 subject to a satisfactory medical 
report. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $4,864.47 and retire- 
ment allowances paid for the month of 
December totalling $6,465.80 be approved 
and placed on file. 


Carried, 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $3,676.80, same 
being the accumulated contributions of Joe 
Davis, retired, be transferred from the 
Annuity Savings Fund to the Retirement 
Reserve Fund. 


Adopted by the following vote: 


Yeas—Crego, Kline, Shassberger, Wil- 
cox—4, 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, February 16, 1960 





February 16, 1960 
Lansing, Michigan 
Retirement Board Room 
8th. Floor, City Hall 
4:00 O,clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman, Meryl Wilcox. 


ROLL CALL 


Present—Trustees Crego, Kline, Thorn- 
ton, Wilcox—4. 


Absent—Trustees Kircher, Shassberger, 
Webb—3. 


Present—R. E, Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 26 new members, 
25 former members re-instated, 20 refunds, 
2 retired since the last meeting bringing 
the total membership to 915. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $3,435.29 and _ re- 
tirement allowances paid for the month of 
January totalling $6,616.93 be approved 
and placed on file. 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $20,000.00 par 
value U.S.A. Treasury 4%% notes dated 
Feb. 15, 1960, maturing Nov. 15, 1964 @ 
99.75% of par from the City of Lansing. 
This resolution to confirm informal ap- 
proval previously granted by a majority 
of the Board of Trustees. 


Adopted by the following vote: 
Yeas—Crego, Kline, Thornton, Wilcox—4. 


Nays—None. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $1,608.10 same be- 
ing the accumulated contributions of Aug- 
ostino Nardo, retired, be transferred from 
the Annuity Savings Fund to the Retire- 
ment Reserve Fund. 


Adopted by the following vote: 
Yeas—Crego, Kline, Thornton, Wileox—4. 


Nays—None. 


The Board Adjourned. 


R. E. SANDERSON, 
Secretary. 


A collaborative digitization project of the City of Lansing and,Forest Parke Library and Archives - Capital Area District Libraries 


| 


907 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, March 15, 1960 





March 15, 1960 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman, Meryl Wilcox. 


ROLL CALL 


Present -—- Trustees Crego, Kline, Webb, 
Wilcox—4. 


Absent — Trustees Kircher, Shassberger, 
Thornton—3. 


Present—-R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 3 new members, 
17 refunds and 1 member retired since the 
last meeting. 


Request for extension of service was re- 
ceived from John F. Webb for Ronald 
Hine. 


It was moved and supported that Ronald 
Hine be granted an extension of service 
to March 31, 1961, inclusive. 


Carried. 


Request for extension of service was re- 
ceived from Charles A. Ziogas for Margaret 
Binkley. 


It was moved and supported that Mar- 
garet Binkley be granted an extension of 
service to March 31, 1961, inclusive. 


Carried. 


Request for extension of service was re- 
ceived from Chief Taylor for Don W. 
Marsh, Fred Fields, Fred Johns, Floyd 
Loop, Edward Dailey, Rudolph Meissner, 
Edward Jones and Harry E. Stratton. 


It was moved and supported that Floyd 
Loop, Edward Dailey, Rudolph Meissner, 
and Edward Jones be granted an extension 
of service to March 31, 1961, inclusive. 


Carried. 


It was moved and supported that Don 
W. Marsh and Fred Fields be granted an 
extension of service to March 31, 1961, in- 
clusive subject to a satisfactory medical 
report. 


Carried. 


It was moved and supported that Harry 
Stratton be granted a final extension of 
service to June 30, 1960, inclusive. 


Carried. 


It was moved and supported that Fred 
Johns be granted a final extension of 
service to January 31, 1961, inclusive. : 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,090.77 and re- 
tirement allowances paid for the month of 
February totalling $6,657.31 be approved 
and placed on file. 


Carried. 


By Trustee Webb— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $4,261.86 same be- 
ing the accumulated contributions of Sam 
Moore, retired, be transferred from the 
Annuity Savings Fund to the Retirement 
Reserve Fund. 


Adopted by the following vote: 
Yeas: Crego, Kline, Webb, Wilcox—4. 
Nays: None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING | 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, April 19, 1960 





Retirement Board Room 
Lansing, Michigan 

8th Floor, City Hall 
4:00 o’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Ernest Shassberger. 


ROLL CALL 


Present—Trustees Crego, Kline, Shass- 
berger, Webb—4. 


Absent—Trustees Thornton, Wilcox—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 28 new members, 
11 reinstated former members, 1 retired 
and 15 refunds since the last meeting 
bringing the total present membership to 
$23. 


Request for extension of service was re- 
ceived from Collins Thornton for Earl E. 
May. 


It was moved and supported that Earl E. 
May be granted an extension of service to 
April 30, 1961, inclusive. 


Carried. 


Request for extension of service was re- 
ceived from Harland Kline for Marvin 
Miller. 


It was moved and supported that Marvin 
Miller be granted an extension of service 
to April 30, 1961, inclusive. 


Request for extension of service was re- 
ceived from Dan Bodwin for Robert Gray. 


It was moved and supported that Robert 
Gray be granted an extension of service to 
April 30, 1961, inclusive. 


Carried. 


Letter was received from Charles A. 
Ziogas, Civic Center Manager, regarding 
new Board policy in which the manager is 
denied the right of requesting extensions of 
service for Civic Center employees 65 years 
of age or over. 


Received and placed on file. 


Letter was received from David M. Todd, 
a Civic Center employee whose extension 
of service expires on April 30, 1960, by the 
Secretary. 


Received and placed on file. 


It was moved and supported that in the 
event a request is received from the Civic 
Center Manager for an extension of service 
for Mr. David M. Todd that an extension 
be granted subject to a satisfactory medi- 
cal report. 


Carried. 


Application for retirement was received 
from Alfred Thomas Trudgeon. 


It was moved and supported that the ap- 
plication for service retirement submitted 
by Alfred Thomas Trudgeon be approved, 
he having qualified for service retirement 
by having 23 years, 10 months service 
credit and having attained age 64 years, 
and that he be placed on the retired list as 
of May 6, 1960. 


Carried. 


Application for retirement was received 
from Joseph L. Moore. 


It was moved and supported that the 
application for service retirement sub- 
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mitted by Joseph L. Moore be approved, he 
having qualified for service retirement by 
having 10 years service credit and having 
attained age 65, and that he be placed 
on the retired list as of May 11, 1960. 


Carried. 


It was moved and supported that the Sec- 
retary’s report on refunds of accumulated 
contributions made since the last meeting 
amounting to $1,280.20 and retirement al- 
lowances paid for the month of March 
let $6,767.73 be approved and placed 
on file. 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $10,000.00 
par value Consolidated Natural Gas 5% 
bonds dated Feb. 1, 1960, maturing Feb. 1, 
1985, at 101.25% of par from Merrill Lynch, 
Pierce, Fenner and Smith, said bonds be- 
ing “triple A’? rated by Moody. 


Adopted by the following vote: 
Yeas: Crego, Kline, Shassberger, Webb. 
Nays: None. 


The nineteenth annual report of A. G. 
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Gabriel, Actuary, on valuation of liabilities 
of the retirement system as of December 
31, 1959, was received and placed on file. 


The nineteenth annual report of the re- 
tirement system for the year ending De- 
cember 31, 1959, was submitted by the Sec- 
retary. 


Received and placed on file. 


By Trustee Webb— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that Rule No. 16 be amended by 
striking out “that the Bank of Lansing be 
designated as the depository for funds of 
the Retirement System and” and be it 
further resolved that the City Treasurer is 
hereby authorized and directed to discon- 
tinue the maintenance of a separate bank 
account for funds of the Employees’ Retire- 
ment System which was previously required 
under Rule No. 16. 


Adopted by the following vote: 
Yeas: Crego, Kline, Shassberger, Webb. 


Nays: None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


151 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, May 17, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 o’Clock P.M. 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man, Ernest Shassberger. 


ROLL CALL 


Present—Trustees. Kline,- Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—Trustees Bradshaw, Crego—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 58 new members, 
14 re-instated former members, 9 refunds, 
2 retired sinte the last meeting bringing 
the total present annuity savings RACE 
to 984. 


The following communication was re- 
ceived from the Secretary. 


May 4, 1960 
Board of Trustees 


City of Lansing Employees’ Retirement 
System 


Retirement Board Room 
8th Floor, City Hall 
Lansing, Michigan 
Ger.tlemen : 

I hereby certify that the following named 
member of the City of Lansing Employees’ 
Retirement System has filed a nominating 


petition for the office of City Hall Depart- 
ment Member Trustee for the term begin- 


ning July 1, 1960 and ending June 30, 
1964. 


MERYL R. WILCOX 


I further certify that said nominating 
petition has been checked and names 
compared in accordance with Article II, 
Section 6 of the Election Rules and has 
been found to be in proper order and that 
it will not be necessary to hold either a 
primary or election as this was the only 
petition filed for the office. ° 


Respectfully submitted, 


R. E. SANDERSON, 
Secretary. 


- It was moved and supported that Meryl 
R. Wilcox be declared elected as Member 
Trustee for the four year term beginning 
July 1, 1960 and ending June 30, 1964. 


_Carried., 


‘The Secretary reported that a -request 
was received from Charles A, Ziogas for 
an extension of service for David M. Todd 
and that after a satisfactory medical report 
Mr. Todd was granted an extension of 
service to April 30, 1961, inclusive in 
accordance with the motion adopted at 
the April meeting of the Board of Trustees. 


Request: for extension of. serviee ° was 
received from Chief Taylor for James 
Szafranski age 69 and for Seth Darwin 
age 65. Request for extension of service 
was received from Collins Thornton for 
Leo Strahan age 67. Request for exten- 
sion of service was received from John 
Webb for Walter O. Ely age 67. 


It was moved and supported that James 
Szafranski be granted a final extension 
of service to April 30, 1961, inclusive. 


Carried. - 


It was moved and supported that Seth 
Darwin, Leo Strahan and Walter O. Ely 
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be granted an extension of service to + 
May 31, 1961, inclusive. 


Carried. 


Application for retirement was received 
from John R. Judd. 


It was moved and supported that the 
application for service retirement sub- 
mitted by John R. Judd be approved, he 
having qualified for service retirement by 
having 21 yrs. 9 mos. of service credit 
and having attained age 64, and that he be 
placed on the retired list as of May 25, 
1960. 


Carried. 


The Secretary reported that the City 
Attorney has ruled that a separate bank 
account must be maintained for retire- 
ment system funds and therefore the 
amendment to rule #16 adopted at the 
last meeting should be rescinded. 


By Trustee Webb— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the amendment of Rule #16 
adopted by this Board of Trustees on 
April 19, 1960 be and is hereby rescinded. 


Adopted by the following vote: 


Yeas: Kline, Shassberger, Thornton, 
Webb, Wilcox. 
Nays: None. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $1,586.41 and retire- 
ment allowances paid for the month of 
April totalling $6,730.64 be approved and 
placed on file. 


Carried. 


By Trustee Thornton— 
Resolved by the Board of Trustees of 


MAY 23, 1960 


the City of Lansing Employees’ Retirement 
System that the sum of $3,381.42 same 
being the accumulated contributions of 
Alfred T. Trudgeon, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas: Kline, Shassberger, Thornton, 
Webb, Wilcox. 
Nays: None. 


By Trustee Kline— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the sum of $2,243.60 same 
being the accumulated contributions of 
Joseph L. Moore, retired, be transferred 
from the Annuity Savings Fund to the 
Retirement Reserve Fund. 


Adopted by the following vote: 


Yeas: Kline, Shassberger, Thornton, 
Webb, Wilcox. 
Nays: None 


By Trustee Wilcox— 


Resolved by the Board of Trustees of 
the City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $5,000.00 par 
value Cincinnati Gas and Electric Com- 
pany 5% bonds dated 65/1/60 maturing 
5/1/90 at 101.125% of par to yield 4.93% 
from the First of Michigan Corporation, 
said bonds being ‘“‘triple A” rated by 
Moody. 


Adopted by the following vote: 
Yeas: Kline, Shassberger, Thornton, 


Webb. Wilcox. 
Nays: None 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, June 21, 1960 





Retirement Board Room 
Lansing, Michigan 

8th Floor, City Hall 
4:00 o’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man Ernest Shassberger. 


ROLL CALL 


Present—Trustees Bradshaw, Kline, 
Shassberger, Thornton, Webb, Wilcox—é6. 


Absent—Trustee Crego—l. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 45 new members, 
8 re-instated former members, 13 refunds, 
1 retired since the last meeting bringing 
the total present annuity savings accounts 
to 1,023. 


Request for extension of service was 
received from Harland R. Kline for Glen 
Slaughter, age 65. Request for extension 
of service was received from Collins Thorn- 
ton for Claude Watson, age 66. 


It was moved and supported that Glen 
Slaughter and Claude Watson be granted 
an extension of service to June 30, 1961, 
inclusive. 


Carried. 


It was moved and supported that the Sec- 
retary’s report on refunds of accumulated 
contributions made since the last meeting 
amounting to $2,708.06 and retirement 
allowances paid for the month of May 


totalling $6,840.81 be approved and placed 
on file. 


Carried. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $4,030.98, same 
being the accumulated contributions of 
John R. Judd, retired, be transferred from 
the Annuity Savings Fund to the Retire- 
ment Reserve Fund. 


Adopted by the following vote: 


Yeas—Bradshaw, Kline, Shassberger, 
Thornton, Webb, Wilcox—6. 


Nays—None. 


By Trustee Wileox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase at par plus 
accrued interest from the City of Lansing 
General Fund on July 1, 1960, $85,000.00 
par value U.S.A. Treasury 414% bonds 
maturing4/15/85, optional 4/15/75. 


Adopted by the following vote: 


Yeas—Bradshaw, Kline, Shassberger, 
Thornton, Webb, Wilcox—6. 


Nays—None. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $50,000.00 
par value Baltimore Gas and Electric Co. 
4%% bonds dated 6/1/60 maturing 6/1/80 
from Halsey, Stuart & Co., Ine., at 
101.602% of par for July 1, 1960 delivery, 
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said bonds being “triple A” rated by 
Moody. 


Adopted by the following vote: 


Yeas—Bradshaw, Kline, Shassberger, 


Thornton, Webb, Wilcox—6. 


Nays—None. 


By Trustee Bradshaw— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $40,000.00 
par value Mountain States Tel. & Tel. Co. 


JUNE 27, 1960 


5% debentures dated 4/1/60 maturing 
4/1/2000 (non-callable for 5 years) from 
Halsey, Stuart & Co., Inc., at 1045% of 
par for July 1, 1960 delivery, said bonds 
being “triple A’? rated by Moody. 


Adopted by the following vote: 
Yeas—Bradshaw, Kline, Shassberger, 
Thornton, Webb, Wilcox—é6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, July 19, 1960 





Lansing, Michigan 


Retirement Board Room 
8th Floor, City Hall 


4:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Ernest Shassberger. 


ROLL CALL 


Present — Trustees Crego, Kline, Shass- 
berger, Thornton, Webb—5. 


Absent—Trustees Bradshaw, Wilcox—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that Mr. 
Shassberger be nominated for Chairman 
and Mr. Kline for Vice Chairman of the 
Board and that the nominations be closed. 
Mr. Shassberger and Mr. Kline were elect- 
ed Chairman and Vice Chairman respec- 
tively by unanimous ballot. 


The Secretary reported 65 new members, 
26 re-instated former members, 12 refunds 


since the last meeting plus 1 correction 
from December 1959 bringing the total 
present annuity savings accounts to 1,103. 


Request for extension of service was re- 
ceived from Harland Kline for Biagio Son- 
fillippo, age 67 and for Otto Waggoner, 
age 66 and from Chief Taylor for Evan 
Bolden, age 65. 


It was moved and supported that Biagio 
Sonfillippo, Otto Waggoner and Evan Bol- 
den be granted an extension of service to 
July 31, 1961, inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accum- 
ulated contributions made since the last 
meeting amounting to $5,017.66 and retire- 
ment allowances paid for the month of 
June totalling $6,959.91 be approved and 
placed on file. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


393 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, August 18, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 o’Clock P.M. 


The Board of Trustees, unable to secure 
a quorum on August 16, 1960, met in reg- 
ular session August 18, 1960 and was called 
to order by Chairman, Ernest Shassberger. 


ROLL CALL 


Present — Trustees Crego, Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent—Trustees Bradshaw, Kline—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 17 new members 
and 20 refunds since the last meeting 
bringing the total present annuity savings 
accounts to 1,100. 


Application for retirement was received 
from Reuben Campbell. 


It was moved and supported that the 
application for service retirement submit- 
ted by Reuben Campbell be approved, he 
having qualified for service retirement by 
having 10 years 8 months service credit 
and having attained age 66, and that he be 
pee on the retired list as of September 
1, B 


Carried. 


Request for extension of service was re- 
ceived from Chief Taylor for Roman Gug- 
genbiller, age 65; from Harland Kline for 
Paul E. McCoy, age 66 and Donald Emery, 
age 66; from Walter Saxton for Xelle 


Miles, age 66 (9/28/60); and from R. E. 
Sanderson for Hazel Tisdale, age 66. 


It was moved and supported that Roman 
Gugenbiller, Paul E. McCoy, Donald Em- 
ery, Xelle Miles and Hazel Tisdale be 
granted an extension of service to August 
31, 1961, inclusive, Mrs. Tisdale’s extension 
being subject to a satisfactory medical re- 
port. 


Carried. 


It was moved and supported that the Sec- 
retary’s report on refunds of accumulated 
contributions made since the last meeting 
amounting to $4,154.64 and retirement al- 
lowances paid for the month of July total- 
ling $6,913.56 be approved and placed on 
file. 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $10,000.00 
par value Southwestern Bell Telephone 
Company 454:% debentures dated August 
1, 1960, maturing August 1, 1995 from 
Halsey, Stuart and Company, Ine. at 
101.307% of par, said bonds being ‘“‘triple 
A”’ rated by Moody. This resolution to con- 
firm purchase of the above securtities pre- 
viously made by the Secretary under author- 
v granted by resolution adopted November 

» 1959. 


Adopted by, the following vote: 


Yeas: Crego, Shassberger, Thornton, 
Webb, Wilcox—sd. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
P/b Secretary. 
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Proceedings, September 20, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman, Harland Kline. 


ROLL CALL 


Present—-Trustees Kline, Thornton, Webb, 
Wilcox—4. 


Absent—Trustees Bradshaw, Crego, 
Shassberger—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 22 new members, 
two re-instated former members, 60 re- 
funds and one retired since the last meet- 
ing bringing the total present annuity sav- 
ings accounts to 1,063. 


Application for retirement was received 
from Marvin Miller. 


It was moved and supported that the 
application for service retirement submit- 
ted by Marvin Miller be approved, he hav- 
ing qualified for service retirement by hav- 
ing 30 years service credit and having at- 
tained age 68, and that he be placed on 
the retired list as of October 1, 1960. 


Carried. 


Request for extension of service was re- 
ceived from Collins Thornton for Edward 
Matter, age 65 and James Simon, age 65 
and ae Mayor Crego for Lester Pressley, 
age . 


It was moved and supported that Edward 
Matter and James Simon be granted an 
extension of service to September 30, 1961, 
inclusive. 


Carried. 


It was moved and supported that Lester 
Pressley be granted an extension of service 
to September 30, 1961, inclusive subject to 
a satisfactory medical report. 


Carried. 


Notice was received of the meeting of 
the Michigan Association of Public Em- 
ployee Retirement Systems to be held in 
Flint, Michigan on October 13, 1960. 


It was moved and supported that as 
many members of the Board as can attend 
the meeting in Flint, Michigan on October 
13, 1960. 


Carried. 


It was moved and supported that the Sec- 
retary’s report on refunds of accumulated 
contributions made since the last meeting 
amounting to $3,321.45 and retirement al- 
lowances paid for the month of August 
ae $6,880.08 be approved and placed 
on file. 


Carried. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $1,862.55 same be- 
ing the accumulated contributions of Reu- 
ben Campbell, retired, be transferred from 
the Annuity Savings Fund to the Retire 
ment Reserve Fund. 


Adopted by the following vote: 
Yeas—Kline, Thornton, Webb, Wilcox---4. 


Nays—None. 


By Trustee Webb— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to enter a subscrip- 
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tion to exchange $35,000.00 par value 
U.S.A. Treasury 244% bonds maturing 
June 15, 1969, optional June 15, 1964, for 
$35,000.00 par value U.S.A. Treasury 


344% bonds dated October 3, 1960, matur- ~ 


ing November 15, 1998 on a par for par 
basis, this resolution to confirm subscrip- 
tion already entered by the Secretary with 
verbal approval of a majority of the Board 
of Trustees. 


Adopted by the following vote: 


Yeas—Kline, Thornton, Webb, Wilcox—4. 


Nays—None. 


SEPTEMBER 26, 1960 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Empolyees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $15,000.00 
par value U.S.A. Treasury Bonds of what- 
ever issue will give the highest yield. 


Adopted by the following vote: 
Yeas—Kline, Thornton, Webb, Wilcox. ~4. 
Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, October 18, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, Ernest Shassberger. 


ROLL CALL 


Present—tTrustees Crego, Kline, Shass- 
berger, Thornton, Wilcox—6b. 


Absent—Trustees Bradshaw, Webb—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 25 new members, 
8 re-instated former members, 62 refunds 
and 1 retired since the last meeting bring- 
ing the total present annuity savings ac- 
counts to 1,028. 


Request for extension of services was 
received from Chief Taylor for Roy Benge, 
age 69, Neil Bush, age 67, Frank DeRose, 
age 67, and Robert Silky, age 69. 


It was moved and supported that Frank 
DeRose be granted an extension of service 
to October 31, 1961, inclusive, that Robert 
Silky be granted a final extension of service 
to March 31, 1961, inclusive and that Roy 
Benge be granted a final extension of serv-~ 
ice to August 31, 1961, inclusive, subject 
to a satisfactory medical examination. 


Carried. 


No action was taken regarding an exten- 
sion for Neil Bush due to the fact that he 
has been ill and has not worked since 
June 14, 1960. 


The Secretary reported that a satisfac- 
tory medical report was received from the 
Medical Director for Lester N. Pressley 
who was granted an extension of service 
at the September 20, 1960 meeting subject 
to a satisfactory medical report. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,040.24 and retire- 
ment allowances paid for the month of 
September totalling $6,907.82 be approved 
and placed on file. 


Carried. 


By Trustee Kline— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $3,081.48, same 
being the accumulated contributions of 
Marvin Miller, retired, be transferred from 
the Annuity Savings Fund to the Retire 
ment Reserve Fund. 


Adopted by the following vote: 


Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Wilcox—5. 


Nays—None. 


The Secretary reported purchase of 
$15,000.00 par value U.S.A. Treasury 314% 
bonds due November 15, 1998, at 91% of 
par on October 6, 1960, in accordance with 
the resolution passed by the Board of 
Trustees at the September 20, 1960, meet- 
ing. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $15,000.00 
par value Michigan Bell Telephone Com- 
pany 454% debentures dated August 1, 
1960, maturing August 1, 1996, at 993%% 
of par from Halsey, Stuart and Company, 
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Ine., said bonds being “triple A’’ rated 
by Moody, $7,000.00 as of October 10, 1960, 
and $8,000.00 as of November 1, 1960, this 
resolution to confirm purchase of the above 
securities previously made by the Secretary 
under authority granted by resolution 
adopted November 17, 1959. 


Adopted by the following vote: 
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Yeas—Crego, Kline, Shassberger, Thorn- 
ton, Wileox—5. 


Nays—None. 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, October 18, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:80 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man, W. Everets Rouse. 


ROLL CALL 


Present—Trustees Crego, Cushman, Mil- 
ler, Rouse, Seelye—5. 


Absent—Trustees Bradshaw, Fox, Hilde- 
brandt, Webb—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
applications for service retirement sub- 
mitted by Norman Olsen and Allen Trow- 
bridge be approved, Norman Olsen having 
qualified for service retirement by having 
29 years, 11 months, 12 days service credit 
as of November 1, 1960, and he having at- 
tained age 54; and Allen Trowbridge hav- 
ing qualified for service retirement by hav- 
ing 29 years, 4 months, 20 days service 
credit as of November 1, 1960, and he hav- 
ing attained age 59, and that both be placed 
on the retired list as of November 1, 1960. 


Carried. 
It was moved and supported that the 


Secretary’s report on retirement allowances 
paid for the month of Sepember totalling 


$9,420.79 and refunds of accumulated con- 
tributions made since the last meeting 
amounting to $423.19 be approved and 
placed on file. 


The Secretary reported purchase of 
$10,000.00 par value U.S.A. Treasury 314% 
bonds due November 15, 1998 at 91% of 
par on October 6, 1960, in accordance with 
the resolution passed by the Board of 
Trutees at the September 20, 1960, meet- 
ing. 


By Trustee Miller— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the Secretary is 
hereby authorized and directed to purchase 
$15,000.00 par value Michigan Bell Tele- 
phone Company 454% debentures dated 
August 1, 1960, maturing August 1, 1996 
at 9934% of par from Halsey, Stuart and 
Company, Inc., said bonds being “‘triple A” 
rated by Moody, $7,000.00 as of October 
10, 1960, and $8,000.00 as of November 1, 
1960, this resolution to confirm purchase of 
the above securities previously made by the 
Secretary under authority granted by reso- 
lution adopted November 17, 1959, and 
extended August 16, 1960. 


Adopted by the following vote: 


Yeas—Crego, Cushman, Miller, Rouse, 
Seelye—5. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, November 15, 1960 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:00 o’clock p.m. 


The Board of Trustees met in regular 
session and was called to order by Vice 
Chairman Harland Kline. 


ROLL CALL 


Present—Trustees Crego, Kline, Webb. 
Wilcox—4. 


Absent—Trustees Bradshaw, Shassberger. 
Thornton—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved 


The Secretary reported eight new mem- 
bers, one re-instated former member and 
34 refunds since the last meeting bringing 
the total present annuity savings accounts 
to 1,003. 


Requests for extension of service were 
received from Inspector Stragier for Ed- 
ward Oppenlander, age 69 and Howard 
Love, age 67. 


It was moved and supported that Edward 
Oppenlander be granted a final extension 
of service to August 31, 1961, inclusive, 
and that Howard Love be granted an 
extension of service to November 30, 1961. 
inclusive. 


Carried. 


Application for retirement was received 
from Hazel Tisdale. 


It was moved and supported that the 
application for service retirement submit- 
ted by Hazel Tisdale be approved, she hav- 
ing qualified for service retirement by hav- 
ing 18 years 4 months service credit and 
having attained age 66, and that she be 


placed on the retired list as of January 1, 
1960. 


Carried. 


It was moved and supported that upon 
receipt of notice from the County of Ing- 
ham of the retirement of Ninabelle Cran- 
dall by the County of Ingham and receipt 
of application for service retirement from 
Ninabelle Crandall that her application be 
approved, she having qualified for City of 
Lansing service retirement by having 15 
years 6 months service credit with the 
City of Lansing prior to her transfer to 
the County of Ingham on July 1, 1947 and 
having attained age 63, and that she be 
placed on the retired list as of the effective 
date of her retirement from the County of 
Ingham. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $4,479.97 and retire- 
ment allowances paid for the month of Oc- 
tober totalling $7,009.65 be approved and 
placed on file. 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase $10,000.00 
par value U.S.A. Treasury bonds of what- 
ever issue will produce the highest yield. 


Adopted by the following vote: 

Yeas: Crego, Kline, Webb, Wilcox—4. 
Nays: None. 

The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
OF THE CITY OF LANSING 
EMPLOYEES’ RETIREMENT SYSTEM 





Proceedings, December 20, 1960 





The Board of Trustees met in regular 
session and was called to order by Chair- 
man Ernest Shassberger. 


ROLL CALL 


Present: Trustees Kline, Shassberger, 
Thornton, Webb, Wilcox—5. 


Absent: Trustees Bradshaw, Crego—2. 
Present: R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


The Secretary reported 6 new members, 
4 reinstated former members, 36 refunds 
and 1 retired since the last meeting bring- 
ing the total present annuity savings ac- 
counts to 976. 


Applications for retirement were re 
ceived from Glen Slaughter and Harold 
Leavitt. 


Jt was moved and supported that the 
application for service retirement submit- 
ted by Glen Slaughter be approved, he hav- 
ing qualified for service retirement by hav- 
ing 26 years 6 months service credit and 
having attained age 65, and that he be 
placed on the retired list as of January 
25, 1961; and that the application for serv- 
ice retirement submitted by Harold Lea- 
vitt be approved, he having qualified for 
service retirement by having 33 years 1 
month service credit and having attained 
age 638, and that he be placed on the 
retired list as of February 1, 1961. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $2,018.69 and retire- 
ment allowances paid for the month of 


November totalling $7,009.65 be approved 
and placed on file. 


Carried. 


By Trustee Thornton— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the sum of $885.51, same being 
the accumulated contributions of Nina- 
Belle Crandall, retired, be transferred from 
the Annuity Savings Fund to the Retire- 
ment Reserve Fund. 


Adopted by the following vote: 
Shassberger, Thornton, 


Yeas: Kline, 
Webb, Wilcox—5. 


Nays: None. 


The Secretary reported that in accord- 
ance with the resolution adopted by the 
Board of Trustees on November 15, 1960 
that $10,000.00 par value U.S.A. 34%2% 
bonds maturing February 15, 1990 were 
purchased at 91.875% of par to yield ap- 
proximately 3.97%. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby auth- 
orized and directed to purchase $10,000.00 
par value American Telephone and Tele- 
graph Company 434% debentures dated 
November 1, 1960, maturing November 1, 
1992 at par from Halsey, Stuart and Com- 
pany, Inc., said bonds being “‘triple A” 
rated by Moody, this resolution to confirm 
purchase of the above securities previously 
made by the Secretary under authority 
grein, by resolution adopted November 

» 1959. 


Adopted by the following vote: 


Yeas: Kline, Thornton, 


Webb, Wilcox—5d. 


Shassberger, 


Nays: None. 
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DECEMBER 27, 1960 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the City Treasurer is hereby 
authorized an directed to exchange $50,000 
par value U.S.A. Treasury Series ‘“F” 
bonds owned by the City of Lansing Em- 
ployees’ Retirement System maturing May 
1, 1961 for $50,000.00 par value U.S.A. 
Treasury 4% bonds maturing October 1, 
1969 in accordance with the exchange of- 
fering of the Treasury of the U.S.A. which 
is open from November 21, 1960 to Novem- 
ber 29, 1960, this resolution to re-confirm 
exchange of the above securities previously 
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approved by a majority of the Board Mem- 
bers November 22, 1960. 


Adopted by the following vote: 


Yeas: Kline, Shassberger, Thornton, 
Webb, Wilcox—5. 


Nays: None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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